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CrarTs TmMpuUCBAYeHa BCTAaHOBJAEHHIO Ta OOIPYHTYBaHHIO CK/IaZy MeTO[iB
(iHaHCOBOTO peryJIt0BaHHS 30BHIIIHBOEKOHOMIYHOI JisIbBHOCTI, OCKIJIbKM caMe Ha
OCHOBI MeTO/IiB JOPMYETLCSI CCTeMa iHCTPYMEHTIB Ta Ba)KeJliB pery/itoBaHHS, SIKi
B CYKYIHOCTi BHM3HAualmOTb MOr0 €KOHOMiUuHWW 3MicT. B crarTi mpoaHanizoBaHO
nigxoou 1o (opMyBaHHS cKnaAy ¢iHAaHCOBHUX MeETOAIB, 1110 € ejeMeHTaMHu
diHaHcoBOro MexaHi3my. BkazaHo Miciie ¢iHaHCOBHX MeTO/IiB B CUCTeMi MeTO/iB
[lep’KaBHOI'O Pery/roBaHHs 30BHIIIHbOEKOHOMIUHOI [isi/IbHOCTI Ta BU3Ha4YeHO iX
cknaz. HaBefeHo oOrpyHTYBaHHSI CYKyITHOCTI MeTOZiB (hiHaHCOBOTO pery/itOBaHHS
30BHIIIIHPOEKOHOMIUHOI [iJIbHOCTI Ta BCTAHOB/IEHO, 1[0 TaKa CYKYITHICTb Mae€
(¢opMyBaTuCsl 3 BpaxyBaHHSIM CTPYKTYpH (DiHAHCOBOrO MexaHi3my. 1o meTtoziB
(GiHaHCOBOTO pery/atoBaHHSI 30BHIIITHbOEKOHOMIUHOI [Iis/IbHOCTI 3arporoHOBAHO
BiJHOCUTM MUTHO-Tapu(Hi, BajrOTHI, (PiHAHCOBO-KPEJWUTHI, MOAATKOBI METO/H,
CTpaxyBaHH$, iHBeCTyBaHHS.

KnrwuoBi c/oBa: 30BHIIIIHbOEKOHOMiUHA [isiIbHICTb, (DiHAHCOBUM MeXaHi3M,
Jlep>kKaBHe pery/iroBaHHs, (piHAHCOBe pery/atoBaHHs, ()iHAHCOBI MeTOAd, (DYHKIIil

yIIpaB/IiHHS.



PoioakoBa T.A.
METO/JbI ®PUUHAHCOBOI'O PEI'YYIMPOBAHUSA
BHEIITHEDKOHOMMWYECKOU JEATEJIBHOCTNA: TEOPETUUYECKUNA
ACIIEKT

Cratbsl TIOCBAIIIeHA YCTAHOBJIEHWIO W OOOCHOBAaHWIO COCTaBa MeETOZIOB
(HUHAHCOBOTO PETYJUPOBaHUS BHEITHEIKOHOMHUECKOW JesiTe/TbHOCTH, TTOCKOIBKY
MMEHHO Ha OCHOBe MeTOZIOB (hOPMHPYETCSl CHCTeMa WHCTPYMEHTOB W PbIUaroB
PEryMpOBaHMs], KOTOpble B COBOKYITHOCTH OITPEJE/ISIIOT €ro 3KOHOMHYEeCKOe
cofiep)kaHue. B craThe mpoaHaIM3UpOBaHBI MOAX0AbI K (DOPMUPOBAHHIO COCTaBa
(HUHAHCOBLIX METOMOB, SIB/IAIOIIMXCSA 3/1eMeHTaMH (MHAHCOBOTO MeXaHH3Ma.
[Toka3zaHo MecTo (PMHAHCOBLIX METOJOB B CHUCTEME METO/OB TOCYJapCTBEHHOTO
peryMpoBaHUs BHEITHEIKOHOMHUECKOUW /eATeTbHOCTA U OIpeJesieH UX COCTaB.
[TpencTaBieHo obocHOBaHHe COBOKYITHOCTHU METO/IOB (bHHaHCOBOTO
peryMpoBaHUs BHEITHEIKOHOMUUYECKOW AesITe/TbHOCTU M YCTaHOBJ/IEHO, UTO TaKas
COBOKYIHOCTb JIO/DKHA (POPMMPOBATLCS C y4Ye€TOM CTPYKTYPbl (PHMHAHCOBOTO
MexaHu3Ma. K metomaM (hHMHAHCOBOTO pETy/MPOBAaHUSI BHEITHEIKOHOMHYECKOU
JeSTe/IbHOCTH TIpeJjlaraeTcsi  OTHOCUTh TaMOKeHHO-Tapu(Hble, BaIOTHbIE,
(b1HAaHCOBO-KPeIUTHBIE, HAJIOTOBbIE, METO/IbI, CTPaXOBaHKe, MHBECTUPOBAHUE.
KioueBble C/I0Ba: BHEIIHe’KOHOMHMUECKAst  JIesATebHOCTb,  (HUHAHCOBBIN
MeXaHW3M, TOCYyJapCTBeHHOe peryiupoBaHWe, (MHAHCOBOe pery/irdpoBaHue,

(HMHaHCOBBIE METO/bI, PYHKI[UU yIIpaB/IeHHs.

Rybakova T.
METHODS OF FOREIGN ECONOMIC ACTIVITY FINANCIAL
REGULATION: THEORETICAL ASPECTS
The purpose of the article is to identify and substantiate the composition of foreign
economic activity financial regulation methods, since it is on the basis of methods
that a system of tools and regulatory instruments is being formed, and they
collectively determine the economic content of regulation. In the article the

approaches to the formation of financial methods being the financial mechanism



elements are analyzed. The place of financial methods in the system of foreign
economic activity state regulation methods is specified and their composition is
determined. A set of foreign economic activity financial regulation methods is
grounded and established to be formed taking into account the financial
mechanism structure. The following methods of foreign economic activity
financial regulation are proposed: customs-tariff, currency, financial and credit, tax
methods, insurance, investment.

Key words: foreign economic activity, financial mechanism, state regulation,

financial regulation, financial methods, management functions.

ITocTanoBKa npo6siemu. [106aibHi BUK/IMKYA CbOTOZIEHHSI BUCYBAalOTh BUCOKI
BUMOTH [0 €KOHOMIUHOTO PO3BUTKY KpaiHW, SIKMMA B 3HauHiM Mipi 3a/IeKUTh Bif
PO3BUHEHOCTI 1i 30BHIIIHHLOEKOHOMIUHMX 3B’si3KiB. 3a LMX yMOB Tipobsiema
pery/oBaHHS 30BHIllTHbOeKOHOMIuHOI AisibHOCTI (3E/l) HabyBae BaK/IMBOTO
HAayKOBO-IIPAKTUYHOI'0 3HAUEHHSI.

B ymoBax rno6anbHOI HecTabi/ibHOCTI pO3BHMHEHI KpaiHU CBIiTy Ha/arTh
repeBary BWKODHUCTaHHIO 37e0inbiioro ¢iHaHCOBUX Ta TPOILIOBO-KPeAUTHUX
MeTOZiB pery/loBaHHs eKOHOMIKM. IX [is 3acHOBaHa Ha 3al[iKaB/IeHOCTi
eKOHOMIUHKX Cy0’eKTiB y BUOODi Takux BapiaHTIB TOBeZiHKH, IO BifmoBiganu 6
LIVIAM [iep>KaBHOI eKOHOMIYHOI Mo/iTUKU. Lle 3HauHOrO Miporo cTtocyeThed 3E/ K
cdhepu rocroilapchbKoi AisiIbHOCTI, sika HalOiblll Bpa3/ivBa /10 KOJMBaHb CBiTOBOI
KOH'IOHKTYpU. 3[IWCHEHHS [ep)KaBOK  aJleKBaTHOIO CyYaCHWM BHMOraMm
dinaHcoBoro perymoBaHHd 3E/] cripuATMe MakKCUManbHO —e(heKTUBHOMY
BHUKOPHCTaHHIO TepeBar MiKHApOJHOI eKOHOMIuHOI iHTerparii Ta 0OMe)KeHHIO
BIIMBY HeraTUBHUX HAC/TiIKiB rio0asmi3artii.

Metoau ¢iHaHcoBoro perymoBaHHs 3E/l mopsig 3 iHIIMMU ejleMeHTaMU
CUCTEeMU pEeryJlOBaHHS, TaKUMH SK IHCTPYMEHTH i Bakemi, € 06a30BUMHU
KareropisiMy, 1[0 BHW3HAUaKThb CYTHICTb peryntoBaHHsd. KoHuenTyasi3aris
BU3HAUeHHSI CKJ/Ia/ly MeTo/liB (hiHaHcoBoro peryatoBaHHs 3EJl € miArpyHTIM Ajist

(hopMyBaHHSI CHUCTEMH HOr0 IHCTPYMEHTIB 1 BaxeqiB. B 3B’s3Ky 3 1LUM



JOC/TiPKeHHSI 1[MX MEeTOJIB Ma€ BeJIMKe 3HaueHHs SK JJj1 PO3BUTKY Teopil
diHaHCiB, Tak 1 A/ TIpakKTMYHMX acCMeKTiB peasiszalii ¢iHaHcoBoi Ta
30BHILLIHLOEKOHOMIUHOI MOJIITUKU JIep>KaBU.

AHasti3 ocTaHHIX Joc/Ti/pKeHb i my0sikanii. B cyuacHiii HaykoBilt axoBiii
niTepaTypi 3 (hiHAHCIB [OCTAaTHbO IIMPOKO BUCBIiT/IeHI MUTaHHS (yHKIIOHYBaHHS
(iHaHCOBOrO MexaHi3My Ta (PiHAaHCOBOTO pery/tOBaHHS. BoHUM TipeicTraBsieHi B
rnpalfsax TaKuxX BITUM3HAHUX BueHuX, Ak M.M. Apryc, B.[. ba3uneBuu,
0.4. Bacunuk, O.I1. Kupunenko, O.M. Kosamtok, C.JI. Jlongap, C.B. JIbOBOUKiH,
B.M. OmnapiH, B.I. Ocmimes, A.M. [logaepsoria, B.M. ®@egocos, [.4. UyryHos,
C.I. FOpi#i Ta inmi. 3apy0ixkHi HayKOBLi KOHLIEHTPYIOThCSI 37Ae0inblioro Ha
MPAaKTUYHKX acrekTax ¢iHaHCOBOTO BIIMBY Jiep>KaBU Ha eKOHOMIKY. IIpoGiemamu
dinancoBoro peryntoBaHHs 3E]l sik okpeMmoi cdepu (hiHaHCOBOTO pery/itoBaHHS,
BpaxoByrouu iepapxiuHicte 3E/], nepelimanucs BiTum3HsHI HaykoBLi O.B. Bpeuko,
B.O. Bacropenko, I'.B. Oypuubka, C.M. Kpawa, B.€. Kpymnin, B.B. Maiskis,
[I. ®iniHa Ta iHwWi. B pamMkax 3a3HaueHUX HarpsMiB HAyYKOBUX JOC/Ii[IKeHb
(diHaHCOBI MeTOIM BUBUYAKOTHCA SK CKJIAJOBi eleMeHTU CUCTeMHU (iHaHCOBOTO
pery/toBaHHs.

AHaJtizyroun ocTaHHi JOCTiKeHHs i TmyOsmiKariii, MO>KHa BiZj3HaUMTH, 1110 JOCi
ICHy€ TeBHA HEeYy3TO/JKeHICThb Y PO3YMiHHI CYyTHOCTI (DiHAaHCOBMX METOAIB. YBaru
HAYKOBL[iB 3aC/IyTOBYIOTh TaKi MUTaHHS, K BCTAHOBJIEHHS YiTKUX CITiBBiJHOLIEHb
Mi>K ()iHAHCOBMMU MeTO/laMHM Ta IHIIUMM ejieMeHTaMu (DiHaHCOBOTO MeXaHi3My
(iHCTpyMeHTamMH, BaKesisIMH), BUPOOJIEHHS €JUHOTO TiAxXony A0 ¢opMyBaHHS
CYKYTHOCTi MeTOJiB B CTPYKTypi (iHaHCOBOTO MeXaHi3My, V[ 0CKOHa/IeHHs
knacu@ikalii - metofiB  gepkaBHoro perymoBaHHd 3E/l.  IIponoHoBaHui
HayKOBI[IMU CKiag MeTomiB  (diHaHcoBoro perymoBanHHs 3EJl  morpebye
oOrpyHTyBaHHS, 1[0 CIIPUSATHME PO3YMIiHHIO HOTO CYTHOCTI 3 TIO3UI[idi CHCTEMHOTO
T IX0.Y.

@dopmynwBaHHA ILjijled crarTti. MeToo CTarTi € BCTaHOB/IEHHSl Ta
oOrpyHTyBaHHSI CK/IaZly MeTo[iB (iHaHcoBoro perymoBaHHs 3EJ] Ha OCHOBI

aHasizy miaxofiB 0 (opMyBaHHS CKiady (GiHAHCOBUX METOMIB SIK €/IeMEeHTIB



diHaHCOBOrO MexaHi3My Ta (piHaHCOBUX METO/iB B CUCTeMi METO/iB Jep>KaBHOTO
perysitoBaHHs 3E/].

Buknaj OCHOBHOro Mmarepiany AocaifpkeHHs. PiHaHCOBe peryarOBaHHS
3E/l siBnisie coboro omHy 3i cdep (iHaHCOBOTO perynroBaHHS, /e B SKOCTi 00’€KTy
pery/itoBaHHS BUCTYIAKOTh €KOHOMIiUHi BiJTHOCUHM, TIOB’sI3aHi i3 3/iMCHEeHHSM
3E/.

B pgocmigkeHHSX BITUM3HAHUX BUYEHUX, TPUCBAYEHUX pery/aoBaHHiO 3E],
iCHye €HICTh TIOI/ISIAIB 11[0/10 HeOOXiAHOCTI BiflHECEHHSI METO/IiB Pery/itoBaHHS /10
roro cknasoBrux. CaMe Ha OCHOBI MeTO[IiB (POPMY€ETbCS CUCTEMAa iHCTPYMEHTIB Ta
Ba’KeJIiB Pery/Ir0BaHH, IKi B CyKyITHOCTI BU3HAYarOTh MOTO eKOHOMIUHHN 3MICT.

Metop, — 1le cucTeMaTW30BaHU CIiocib [JOCSTHEHHsI pe3y/bTaTy Ha OCHOBI
TeBHUX PerysSTUBHUX TMPUHLUIIIB Mi3HaHHSA Ta fil . Buxogsum 3i 3micTy diHaHCiB
K eKOHOMIUHOI Kareropii, ()iHaHCOBI MeTOAMW CJiiJj pO3I/Is/aTh SK CYKYITHICTh
criocobiB  [JOCITHEHHSI TIeBHUX pe3y/bTaTiB, 3aCHOBAHMX Ha eKOHOMIUHHX
BiJIHOCMHAaX B TIpoLieci CTBOpeHHs i po3mofiny (GOH/iB rPOILIOBUX KOIIITIB.

Cucrema (piHaHCOBUX METOMIB — Lie CYKYIHICTh (hiHaHCOBUX CIOCO00iB, sKi
BUKOPHUCTOBYIOTh Yy (hiHAHCOBIl Ais/IbHOCTI TOCIIOJApPChKi Cy0’€KTH Ta JeprkaBa
JJ1s1 BUKOHaHHSI CBOiX (yHKLiK [1, c. 55]. B Teopii ¢iHaHCiB MOXKHA BiJj3HAUUTH
[IBa OCHOBHMX MiAXOAW I0A0 (opMyBaHHS CKJIaAy (piHAHCOBUX METOHIB, SKi
BKJIFOUAIOTLCS IOCTIAHUKaMU [0 (PiHaHCOBOTO MexaHi3My.

JrigHo 3 rnepwmM  TigxozoM, BukiaageHuMm B npauax  C.I. FOpig,
O.I1. Kupunenka, A.[l. Illepemerta, P.C. CaynuHa, 10 CTPYKTypHU (PiHAHCOBOTO
MeXaHi3My B $SIKOCTi (piHaHCOBUX METO/iB aBTOPH BiAHOCSATbL OKpeMi GyHKIIiT
(diHaHCOBOro ympaBiiHHA: (DiHAHCOBe TIUIaHyBaHHs, (piHAaHCOBE OMepaTvBHE
yrpae/iiHHsg, (iHAaHCOBHII KOHTpPO/Ib, a TakKoK (piHaHCOBe 3abe3meueHHs i
dinaHcoBe perymoBaHHS. OcTaHHI € MeToZaMu MpsMoi Ail, peliTa — MeTOJaMU
3abe3neueHHss Takoi fAii [2, c¢. 203]. Ha AymKy BiZloMuX BiTUM3HSHUX BU€HUX-
ekoHoMmicTiB  C.JI. Jlongaps, C.B. JIboBoukiHa, B.M. OnapiHa, B.M. ®enocoga,
¢dinaHcoBe 3abe3rmeueHHss Ta (iHAaHCOBe pery/lOBaHHS €  K/IHOUOBUMHU

nmigcucreMamMy  (iHAHCOBOTO — MeXaHi3My, a (iHAaHCOBI MeTOAW  [JilOTh



be3mocepeHL0 B cHCTeMi (DiHAHCOBOTO PEry/IIOBaHHS Ta € II0 CYTi MeToJaMHu
PO3IIOAiNy — canb4oBUM 1 HopMatuBHUM. K Bifg3HauaroThb C.JI. Jlonpap ta O.B.
TuMoIleHKo, Ha IX OCHOBI 3[iMCHIOKOTHCSA (DiHAHCOBEe TUIAaHYBaHHS, (piHAHCOBE
orepaTUBHe yMpas/liHHs, (HiHAHCOBUM KOHTPO/b [3].

Hpyruii miaxif, skoro AoTpuMyroThest HaykoBLi O.M. Koamok, M.M. Apryc,
B.I Ocnime, A.M. [loaneproriy, nossrae y BijHeCeHHi 0 (piHaHCOBUX METOZIB,
0 € ejieMeHTaMd (hiHAHCOBOTO MeXaHi3My, IIIMPOKOIO CHeKTpPy Ppi3HUX 3a
crioco0oM [iii KaTeropii, cepe/l SIKMX TIaHyBaHHsI, TIPOrHO3YBaHHS, iHBeCTYBaHHSI,
KpeAuTyBaHHs, (GiHaHCyBaHHS, CTpaxyBaHHs, OMNOZJATKyBaHHS, L[iHOyTBOPEHHS,
rOCIolapCbKU  pO3paxyHOK, [JWCKOHTYBaHHS, (DOH/OyTBOPEHHs, MarepiajbHe
CTUMY/IFOBaHHS, (PiHAHCOBUM KOHTPOJIb, OpE€H/a, JIi3WHI, CACTeMa pO3PaxyHKIB,
(dhakTOpHHT, 3aCTaBHi orepaiiii, TpaHC(epTHi omepailii, TpacToBi onepaiiii. JaHuii
nmigxig rmepenbavae, Mo CyTi, MO€AHAHHS B TIOHATTI «MeToA» SIK (hiHaHCOBUX
MeTOZiB, C(OpPMOBaHMX 3riHO 3 MeplUIUM TigX0A0M, TaK i (iHAHCOBUX
iHCTpyMeHTiIB, (hiHaHCOBUX Ba)keJliB Ta (PiHAHCOBUX BiJIHOCHH.

B pocnimkenHsx, npucBsyennx 3E]Jl, 3aranpHOnpuiiHATa Kaacugikarlis
MeTOZIB 1i Jep>KaBHOIO PperyaioBaHHS BiJICyTHs, ajie HAMOI/IBII ITOIMMPEHUM €
BU/IiJIEHHS TPYIT MeTO/IiB 3a KacH(iKalliitHUMU 03HaKaMH XapaKTepy Jep’>KaBHOTO
perymoBaHHs (agMiHiCTpaTHBHI Ta eKOHOMiUHi) Ta criocoOy 3ziticHeHHs (TapudHi i
HeTapu(Hi), TpA YoMy OifBIIiCTE HAyKOBIiB K1acH(DiKylOTb iHCTPyMEHTH
JIep’)KaBHOTO Ppery/ioBaHHA 3a CIrocoboM ixX 37ilicHeHHS: MUTHO-TapudHi i
HeTapuHi [4, c. 116]. B paMkax o3HaueHHX rpyI ()iHAHCOBI MeTOY Jiep>KaBHOTO
perymoBaHHs 3EJl BifHOCSTbCA [AOCAIIHUKaMU [0 HeTapudHUX (30KpeMa
HeTapu(HUX EKOHOMIYHMX) Ta E€KOHOMIUHHX, TIPU YOMY B TPYyMi €KOHOMiYHUX
MeToZiB (piHaHCOBI MeTOAH 37e0i/IbIIOT0 He BiJOKPEMIIIOIOTHCS, a/[)Ke BBaXKAIOThCSI
HayKOBL[AIMM  CK/IaZJOBOI0 UYAaCTMHOK €KOHOMIUHKWX. TakuM UWHOM, Ccepep
¢inancoBux MetogiB perymoBaHHa 3EIl (B pgocnmimpkenHsix 3E/] Ha piBHI
Mi>KHApOJAHUX €KOHOMIUHMX BiJHOCMH — (iHaHCOBI MeTOAU TOProBeabHOI

TIO/TITUKU) BiI3HAYarOThCS:



- (inaHCOBO-KpeauTHI (CyOCHIifOBaHHS, KpeAWUTYBaHHS, [EMITiHT, iMIIOpPTHi
JIeTI03UTH);

- TI0/IaTKOBI (TIOZ,ATKOBI IMIJIbIH /11 €KCIIOPTepiB IMeBHUX TOBApPIB);

- CTpaxyBaHHS.

3a IHWOK KIacCU(]IKALiHOI 03HAaKOK «3a XapakKTepoM Jlep>KaBHOIOo
peryntoBaHHs 3E/I» HayKOBLI BUAUISIOTh METOAM BalOTHOTO pery/toBaHHS [4, C.
115], ane B TpaauLliiHUX MiAXofax A0 Knacudikallii BOHU He pO3IJIsIAaloThCs K
(iHaHCOBI.

Sk Mo)kHa TI00aUMTH 3 IOC/i/PKeHb, IIepPeTiK METOZiB Jep’KaBHOIO
perymtoBadHs 3E/], sKi HayKOBIIi BiIHOCATH A0 (hiHAaHCOBUX, € JOBOJIi 0OMEXKeHUM
Ta 3HAYHO BY)KUMM, HDK (piHAaHCOBMX MeTOZIB B3araii. Ha Ham momisz, 1e Moxe
OyTH TI0SICHEHO TTeBHOIO PO30iXKHICTIO MiXK XapaKTepOM 3aCTOCYBaHHsI caMe TIOHSTh
«(inancoBi metoau perymtoBaHHs 3E/l» Ta «meToAu (iHAHCOBOTO pery/tOBaHHS
3E[». Ilepiie po3misgfaeTbCsi 3 TOUKU 30py TPUHAJIEKHOCTI [0 IeBHUX IPYII
MeTofiB fep>kaBHOro perymoBaHHs 3E]l i B GaratboX [JOCTiIKeHHSAX HaBiTh He
BUJINSETEC OKpemo. [Ipyre rmiepej0auyae, BUXOASUM 3 CYTHOCTiI (hpiHAHCOBOTO
pery/toBaHHS K 00’ €KTy /il MeTOZiB Ta SIK CTPYKTYPHOI ITificucTeMu (hiHaHCOBOTO
MexaHi3My, BIUIMB I[MX METOAiB Ha IIiJiCHY cucTteMy (iHaHCOBUX TIPOLIECIB Yy
cycrinbetBi. CrocoBHO 3E]] sk 00’€KTy (hiHAaHCOBOTO perysitoBaHHS, MOBa Wje
ripo ¢dhiHaHCOBI MpoliecH, ToB’sA3aHi 3i 3ilicHeHHsM 3E/] Ha Bcix 1i piBHsix. Lle mae
Mi/ICTaBu BU3HaYaTU CKjaJ MeTo/iB (piHaHCOBOrO pery/atoBaHHs 3E/], BpaxoByrouu
CTPYKTYpPy (iHAHCOBOTO MeXaHi3My, SIKMA BKJIFOYAE TepefyCiM LiHM, TOAATKH,
MUTa, TJIbIH, mTpadu, CaHKIfii, goTarii, cyOcuzii, OaHKIBCbKUNM KpeJUTHUN i
JIeTI03UTHUH TIPOLIeHTH, 00/TiKoBY cTaBKy, Tapudu [5, c. 369; 1, c. 52].

Takuii migxiz 3HalIIOB BioOpaykeHHS B TIPALiSX, MPUCBIUEHUX 0 C/TiHKEeHHIO
dinaHcoBo-eKoHOMIuHOro perymoBaHHs 3E/] [6-8], ge 10 ckmagy MeTofiB
¢inancoBoro perymoBaHHs 3E/l, mopsz i3 (iHaHCOBO-KpPeJUTHHMU METOJaMH,
I10laTKOBMMH MeTOZlaMU Ta CTpaxyBaHHSAM, aBTOPU BiJHOCATH Ba/IOTHI Ta MUTHO-
tapudHi. Tak, B mpaui B.O. BaciopeHka Ha mificTaBi TMOPIBHSAIBHOIO aHasmi3y

HaAWOI/BIIT TOMIMPEeHUX TIOI/ISIB I[0J0 BHW3HAUEHHS MeETOMiB (hiHaHCOBOTO



perymoBaHHs 3E]l aBTop poOWTh BHCHOBOK PO Te, 1110 (hiHAaHCOBe pery/toBaHHS
3E/l nmepeBa)kKHO PO3IVISIZAETHCA 3 TOUKU 30Py KPEJUTHO-TPOLLIOBUX, MOJATKOBUX,
MUTHUX, CTPax0OBUX, OIO)KEeTHUX Ta Ba/IFOTHUX BifiHOCHH [7, c. 110].

Takum uMHOM, 3 ypaxyBaHHSM HayKOBHMX TMOIVISIAIB Ha cucTeMy (DiHaHCOBUX
MeTOZiB B CK/aZii (DiHAHCOBOTO MeXaHi3My, MiAXo[iB A0 Knacudikallii MeTo[iB
Jep>xaBHoro perymoBaHHd 3E/] Ta il (iHaHCOBOro perystoBaHHS, CKJaJ MeTOZiB
dinancoBoro perymoBaHHs 3EJl Mae dopMmyBaTUCs BUXOASUM 3 HACTYIHHUX
TI0JIOKEHb.

1. Mopin cuctemu dhiHaHCOBUX METO/[iB B CTPYKTYPi (PiHAHCOBOTO MeXaHi3My
3a CyTHICTIO i 3MicTOM Ha QyHKLiOHa/IbHI mifgcucTem [9, c. 7], mo Bifobpa)karoThb
(GyHKLiT (iHaHCOBO-eKOHOMIUHMX MeTOZIB Ta (YHKLii (piHaHCOBUX BiJHOCUH. TaKi
MeToAd, K (hiHaHCOBe TUIaHYBaHHS, TMPOTHO3yBaHHS, aHasli3, CTUMY/IHOBaHHS,
KOHTPOJIb € M0 CyTi eJieMeHTaMH CUCTeMHM YrpaB/iHHA (iHaHCaMH, W10
BifjloOpakaroTh (PYHKIIT yripaB/iHHS, B TOW Yac sIK iHBeCTyBaHHSI, KPeAUTyBaHHS,
OTI0ZIaTKyBaHHSI, CTPaxyBaHHS BiloOpa)kaloTh MPOI[eC PyXy I'POIIOBUX KOIITIiB MiXK
cy0’ekTamu.

2. Po3ymiHHs (hiHAaHCOBOTO pery/iOBaHHA SK MificucTeMu ¢GiHaHCOBOTO
MexaHi3My, 1[0 Bi/iMoBifae ioro (yHKI[IOHYBaHHIO Ha OCHOBi pyXy TI'POIIOBHX
KOWITiB. BiArak, AoLinbHO po3MexyBaTH (YHKLil (piHAHCOBOTO YIIpaB/IiHHS U
¢iHaHCOBI MeToAM Ta BeCTU MOBY IIpO ICHyBaHHsS B CHUCTeMi (PiHaHCOBOTO
pery/toBaHHs BAacHUX (YHKLIiM yripaBiiHHs, 10 3abe3neuyroTh [it0 (iHAHCOBUX
METO/|IB.

3. Buokpemnenns 3E]I sik 6araTomipHoi, 6araTopiBHeBOi Ta I1i/liCHOI cCICTeMH
rOCIio/lapioBaHHsS B SIKOCTi 00’€kTa (DiHAaHCOBOTO pery/IoBaHHSI Ta [0C/Ti/PKeHHS
dinancoBoro perymoBanHs 3E/l sk ofHi€l 3i cdep ¢iHaHCOBOro peryntoBaHHs. B
cuctemi (inadcoBoro perymoBaHHsi 3E/l meToau MaroTh BimoOpakaTty criocoom
BIUIMBY Ha (DiHAHCOBI BiJHOCHMHU, NOB’g3aHi 3i 3aikcHeHHsM 3E]I.

Crivparounch Ha BMILeHaBeJeHe, CyKYIHiCTb MeTOZAiB  ()iHaHCOBOTO
perymtoBaHHs 3E]l B cucteMi piHaHCOBOrO MexaHi3My MoO)KHa 300pa3uTU B TaKUM

criocib (puc. 1).
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Puc. 1. MeTtoau ¢hiHaHCOBOTO pery/it0BaHHS 30BHIILIHLOEKOHOMIUHOI JIisS/TbHOCTI B

cucTeMi (hiHaHCOBOTO MeXaHi3My

OTKe, BapTO MOTOAUTHCA 3 TOYKOK 30Dy BITUM3HAHUX HAYKOBLIB LLIOZ0
CKnasy MetofiB ¢dinaHcoBoro perymoBaHHs 3E/l Ta momaTkoBo i1 0OTpyHTyBaTH 3

YPaxXyBaHHAM 3alIpDOIIOHOBAHHX I10/I0’KE€HB.



Tak, mMuTHO-TapudHi MeToAu JAeprkaBHoro peryaoBaHHd 3E]] ckiagaroTh
fioro ocHoBy. 3a criocob6oM 37ilicHeHHsS] BOHU SIBJISIFOTE CODO0I0 OKpemy TpyIly, ajie B
acrmekTi JocmifykeHHs (iHaHcoBoro perymoBaHHa 3E]l ix cmip posmisigatu sk
¢diHaHCOBI MeTOo[W BIUIMBY, OCKIJIbKM ICHY€ TIpSIMWUIA 3B’SI30K MDK MHTHO-
Tapu(HUMH 3aX0[aMU Ta LiIHOYyTBOPEHHSIM, sIKe € OJJHUM 3 (JiHAaHCOBUX METO/iB B
CTPYKTYypi (iHaHCOBOro MexaHi3My. MUTO $K BaXX/IMBUW €JIeMEeHT MUTHO-
Tapu(HOTO peryatoBaHHs, BUKOHYIOUM (ickasbHy (QYHKIJitO, € K/IaCUUHUM
IHCTpYMeHTOM (piHaHCOBOI MOITUKHU J€PKaBH.

[TprHa/e)XHICTh BaMOTHUX METOAIB [0 MeTo/iB (hiHAaHCOBOTO pery/it0BaHHS
3E[l 0O6yMOB/TIOETECS THIM, IIIO BaJIFOTHI METOAM € (hiHaHCOBMMM TIO CYTi, ajpKe
Ba/IFOTHI BiZJHOCMHM TMOB’fI3aHi 3 BUKOPUCTAHHSIM B MiXKHapOJHUX BiJHOCHUHAX
Ba/IIOTA $K TPOLIOBOI OAVHUL, & KPeAWTHO-IPOIIOBA i Bajil0THA IOJITUKA €
CK/JIaZIOBUMM €MHOI (hiHaHCOBOI MOMITHKUA AepkaBUu [1, c. 56-59] B cTpykTypi
(iHaHCOBOrO MeXaHi3My OpraHi3aljil eKOHOMIKH.

IHBecTyBaHHSI B A0C/iKeHHsX [6, 8] He po3risijaeTbcs K dhiHaHCOBUU
MeTO/], ajie iHBeCTHLlii, iHBeCTHULIilHI Mibru Ta 0OMeXXeHHsI, iHBeCTULIiMHI TapaHTii
HajieXkaTb [0 IHCTPYMeHTIiB  peasi3aiiii  ¢diHaHCOBO-KpPeJAUTHOTO  MeTofia
perymoBaHHa 3EJI. Ha Haiu morisif, BaX/JIMBUM € PO3IVIsA[ iHBeCTyBaHHS, sKe €
OJHMM 3 HaWBAK/IMBIIIMX Ta HaWaKTUBHILIMX (iHaHCOBUX MeToAiB [1, c. 57], B
AKOCTi okpemMoro Metoay (inaHcoBoro perymtoBaHHsa 3E/l. Lle Moke OyTH
MOSICHEHO, TIO-TiepIlle, 3araJbHONPUWHATUMM HAyKOBUMH TMOIVISIAAMM  LOJ0
CTPYKTYpU (DiHAHCOBOTO MeXaHi3My, 3TiJHO 3 SIKMMU IHBeCTyBaHHS (Topsz i3
KpeJUTYBaHHSM, OIOAATKyBaHHSM i CTpaxyBaHHSIM) HaJIe)KUTb IO TPyl HOTro
dyHKLiOHaMBHUX MifcKcTeM, 110 BifoOpakaroTh (GyHKLiT (iHAHCOBUX BiHOCHH,
TOOTO Tpoliec pyxy (iHaHCOBUX KoiiTiB. [To-gpyre, MikHapOAHWYN pyX KarliTaiy,
10 3AiMCHIOETbCST B (dopmi mpsSMUX i mopTdenbHUX iHBeCTUL]iH, € OAHi€w 3
OCHOBHHUX (DOPM Mi’KHapOJHUX €KOHOMIUHUX BiIHOCUH, a iHBECTUL]iMHA TOJITUKA
— Ba)K/IMBOIO CKJIQJIOBOIO SIK (PiHAHCOBOI, TaK i 30BHIllIHLOEKOHOMIUHOI MOJIiTUKU

Jlep>KaBy.



BHCHOBKM 3 TPOBeJIeHOr0 AOC/i/)KeHHA. 3a pe3y/lbTaTaMu [JOC/i/I)KeHHs
TeOPEeTUKO-MeTOZI0JIOTIUHUX TiAX0AiB [0 (opMyBaHHS CHUCTeMH (PiHaHCOBUX
MEeTOZiB B CTPYKTypi (DiHAHCOBOTO MeXaHi3My Ta MiAXO[iB A0 Kaachdikaril
MeTO/[iB Jep>kaBHOro perymoBaHHs 3E]l Mo)kHa 3poOUTH BUCHOBOK, 1110 METOAU
¢dinancoBoro perymoBaHHsl 3EJl ciif po3risifati B 3HAUYHO IIMPIIOMY aceKTi,
HiK (DiHAHCOBI MeTOAM 11 IeP>KaBHOTO PeryJit0BaHHS.

o wmetopiB dinaHcoBoro peryaoBaHHg 3EJl Hane)xaTb MUTHO-TapU(HI,
Ba/IlOTHI,  (DiHAHCOBO-KPEJWTHIi, TOJATKOBi, CTpPaxyBaHHS, iHBECTYBaHHS.
diHaHCcoBe TII/IaHyBaHHS, (iHaHCOBe oOrepaTvBHEe VIIpaB/liHHS, MarepiajbHe
CTUMYJ/IFOBaHHSI, (PiHAHCOBUI KOHTPO/b, 1110 € (piHaHCOBUMHU MeTO/laMU B CTPYKTYPi
(GiHaHCOBOrO MexaHisMy, B cucteMmi (iHaHcoBoro perymoBaHHsa 3El cmin
po3misifiaTy K (QYHKIil yripaB/TiHHS, 110 3a0e31euyroTh /it0 (piHaHCOBUX METOiB.

[Mopanblii goc/igpKeHHsT MalOTh OyTU TIPOBe/leHi B HAMpPSMKY KOHKpeTu3allil
CK/aZly IHCTPYMeHTIiB 1 BaxesiB (iHaHcoBoro perymoBaHHs 3E]Jl, B sIKuX

BUSIB/ISIETHCA i1 METOZAIB, L0 MiJ/IAraau A0C/IiIKEeHHIO.
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